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Aim of fund

The objective of the Sub-Fund is to achieve a high
yield from a portfolio of predominantly fixed
interest bonds that are denominated in a
European currency, including sterling. The Sub-
Fund may also invest in deposits, derivative
instruments, forward transactions and collective
investment schemes.

Fund features

This Fund could be an ideal holding for an
investor looking to achieve a high level of monthly
income from a portfolio of predominately
European bonds. The Fund achieves a high yield
by investing mainly in non-investment grade
bonds, making it suitable for investors willing to
acceptaslightly higherlevel of risk in exchange for
potentially higher returns.

Risks which may affect this
investment

¢ Changes in rates of exchange may affect the
value of investments in overseas companies

A potential for capital erosion as charges may be
taken from the capital of the Fund

May have a higher risk due to holding bonds
which have a low credit rating

May hold fixed interest securities, which are
particularly affected by trends in interest rates
and inflation. This may affect the capital value
of your investment

May invest in illiquid securities, that may not be
readily converted into cash meaning these
securities maybe subject to greater fluctuation
Investments in derivatives could have a large
impact on the Fund’s performance

These factors may affect the performance of the
Fund. You should read the Simplified Prospectus
in full to understand the features and risks
associated with this Fund.

General information

Fund details

Fund size (million) £16.07

IMA sector Global Bonds
Historic yield (%) 8.80%

Historic yields are not indicative of future yields.

Minimum investment amount

Lump sum £ 1,000
Regular/per month £50
Initial charge 4.00%

Annual management charge1.00%

Key dates

Fund launch 02 Oct 2000

Distribution dates
Monthly

Fund manager
Parmeshwar Chadha
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As at 31 May 2009

Statutory performance data updated quarterly

From 31 Mar 08 30 Mar 07 31 Mar 06 31 Mar 05 31 Mar 04
To 31 Mar 09 31 Mar 08 30 Mar 07 31 Mar 06 31 Mar 05
Fund -25.0% -12.1% 3.3% 6.9% -
1 year 3 years 5 years 10 years
Cumulative -17.68% -20.35% -5.19% -
Sector average 10.46% 19.48% 30.42% -
Average annual growth - -7.31% -1.06% -
Rank 42 of 45 40 of 42 330f34 -
Quartile rank 4 4 4 -

Source: Lipper as at 31 May 2009. Total return including income net of UK tax and annual charges, but excluding
initial charge. All figures are in sterling terms. The impact of the initial charge, which may be up to 4%, can be
material on the performance of your investment. Performance figures including the initial charge are available upon
request. Past performance is not a guide to future performance.

Maturity distribution Credit quality breakdown

- AAA 2.11%

40, 3333 AA 0.67%

A 6.74%

. BBB 16.74%

2 BB 23.15%

B 31.85%

CCC & Below 15.51%

0-1yr 1-3ys 3-S5y 5-7ys 7-10ys 10yrs+ Cash 3.21%

Top 10 holdings

WIND ACQUISITION 4.40% NATIONWIDE BLDG 2.23%
BOMBARDIER INC 2.74% BEVERAGE PACK 2.18%
STENA AB 2.44% CONSOL GLASS 2.16%
GAZ CAPITAL 2.34% DEUTSCHLAND REP 2.11%
TULLETT PREBON 2.30% HCA-THE HEALTHCARE 2.10%

Portfolio holdings are subject to change at any time without notice. The information provided is for illustrative
purposes only and should not be construed as a recommendation to purchase or sell any security.

Important information

Performance Note: Investors should note that up until 30 April 2004 the European High Yield Bond Fund always ‘hedged’ all bond investments into sterling
and was placed in the UK Other Bond sector. From 30 April 2004 the fund management team behind the Fund have been able to wholly or partially remove
this ‘hedge’ and the Fund has subsequently moved to the Global Bond Sector. Performance history is only shown since 30 April 2004.

This is a fi ial pr and is not i as investment advice. The information provided within is for use by retail investors. All information
prepared within has been prepared by BNY Mellon Asset Management International Limited. BNY Mellon Asset Management International Limited and its
affiliates are not responsible for any subsequent investment advice given based on the information supplied. This document may not be used for the purpose
of an offer or solicitation in any jurisdiction or in any circumstances in which such offer or solicitation is unlawful or not authorised. Past performance is not
a guide to future performance. The value of investments and the income from them is not guaranteed and can fall as well as rise due to stock market and
currency movements. When you sell your investment you may get back less than you originally invested. All Yield figures are calculated on the basis of
dividing the last 12 months dividends by the current price and are shown on a net basis. Historic yields are not indicative of future yields. The Prospectus and
/or Simplified Prospectus should be read before an investment is made. This is document can be obtained from newton.co.uk / bnymellonam.com or by calling
0800 614 330. To help us continually improve our service and in the interest of security, we may monitor and/or record your telephone calls with us. Tax
treatment will depend on the individual circumstances of clients and may be subject to change in the future. The Fund is a sub-fund of BNY Mellon Investment
Funds, an investment company with variable capital (ICVC) incorporated in England and Wales under registered number IC27 and authorised by the Financial
Services Authority. BNY Mellon Fund Managers Limited (BNY MFM) is the Authorised Corporate Director. BNY Mellon Fund Managers Limited, 160
Queen Victoria Street, London EC4V 4LA. Registered in England No. 1998251. Authorised and regulated by the Financial Services Authority. The
investment adviser of the Newton sub-funds is Newton Investment Management Limited (Newton). ICVC investments should not be regarded as short-term
and should normally be held for at least five years. This document is issued in the UK by BNY Mellon Asset Management International Limited. BN'Y Mellon
Asset Management International Limited, The Bank of New York Mellon Centre, 160 Queen Victoria Street, London EC4V 4LA. Registered in England No.
1118580. Authorised and regulated by the Financial Services Authority. BNY Mellon Asset Management International Limited, BNY MFM and Newton are
all ultimately owned by The Bank of New York Mellon Corporation. BNY MFM and Newton are members of the IMA. CP3337-17-03-2009
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